
 

DATE:  February 1, 2012 

 

ADDENDUM NO.4 

 

WILLIAMSBURG-JAMES CITY COUNTY PUBLIC SCHOOLS 

INVITATION FOR BIDS 12-0020 

Modular Educational Classroom Trailers-Berkeley and Hornsby Middle Schools 

 

This Addendum is issued to provide clarification of the bonds associated with this bid.  .  Please contact Kitty 

Hall, Purchasing Director, email: khall@james-city.va.us if you have any questions.   
 

 

1.         Bid Bond 
-          By submitting a Bid Bond, a Contractor is committing to entering a contract based on its bid.  

Typically, this is based on a percentage of the bid price.  It expires once a contract is executed between 

the parties.  For a lease arrangement the ‘sale price’ is not easily determined because there are one-time 

charges, a monthly lease amount and teardown & removal fees.  For this bid we recommend that the 

‘sale price’ be based on the first year’s lease amount (monthly lease x 12) plus the set-up charge for the 

(5) trailers.  The bid bond would be 5% of this amount. 
  
  2.     Performance & Payment Bonds 

-          The Performance and Payment bonds ensure the Contractor completes the project as contracted and 

pays all of its sub-contractors.  It terminates at occupancy or when the customer accepts the building and 

when lien releases have been submitted for all sub-contractors.  Again the basis for the Bond amount is 

an issue.  We recommend it be based on the set-up charge for the 5 buildings. 

 
This Addendum 4 is incorporated into the Bid Documents and will be made part of the resulting contract. 

 

 

ALL OTHER TERMS AND CONDITIONS REMAIN THE SAME. 

 

 
 

 

mailto:khall@james-city.va.us


BID BOND 

 

KNOW ALL MEN BY THESE PRESENTS, that we, the undersigned, ___________________________ 

  as Principal, and                                                                                                            

___________________________________________________________________as Surety, are hereby 

held and firmly bound unto  ______________________ as OWNER in the penal sum of _____________                                                                                                                                                             

_________________________________________________________________________(Five Percent)  

for the payment of which, well and truly to be made, we hereby jointly and severally bind ourselves, 

successors and assigns. 

 

Signed, this ______day of ___________, 20__. 

 

The Condition of the above obligation is such that whereas the Principal has submitted to the OWNER a 

certain BID, attached hereto and hereby made a part hereof to enter into an Agreement in writing, for the 

______________________________________________________________________________________

___________________________________________________ 

                                                                                                                                                                                                                                                                                   

NOW, THEREFORE, 

   

 (a) If said BID shall be rejected, or 

 

 (b) If said BID shall be accepted and the Principal shall execute and deliver an Agreement in 

the Form of Agreement attachment hereto (properly completed in accordance with said 

BID) and shall furnish a BOND for faithful performance of said Agreement, and for the 

payment of all persons performing labor or furnishing materials in connection therewith, 

then this obligation shall be void, otherwise the same shall remain in force and effect; it 

being expressly understood and agreed that the liability of the Surety for any and all 

claims hereunder shall, in no event, exceed the penal amount of this obligation as herein 

stated. 

 

The Surety, for value received, hereby stipulates and agrees that the obligations of said 

Surety and its BOND shall be in no way impaired or affected by any extension of the 

time within which the OWNER may accept such BID; and said Surety does hereby waive 

notice of any such extension. 

 

IN WITNESS WHEREOF, the Principal and the Surety have hereunto set their hands and 

seals, and such of them as are corporations have caused their corporate seals to be hereto 

affixed and these presents to be signed by their proper officers, the day and year set forth 

above. 

 

 

______________________                                                                     

 Principal 

 

______________________ 

 Surety 

 

By:  ________________________                                                             

  Attorney-in-Fact 

 

IMPORTANT - Surety companies executing BONDS shall appear on the Treasury Department's most 

current list (Circular 570 as amended) and be authorized to transact business in the Commonwealth of 

Virginia. 
 










